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Senator Winfield, Representative Tercyak and members of the Labor and Public Employees Committes,

We submit this testimony on behalf of the 900 affiliated local unions whao represent 200,000 working
men and women from every city and town in our great state in support of;

Proposed H.B. No. 5858 An Act Providing Funding To The Connecticut Retirement Security Board

The mission of the Connecticut AFL-CIO is to improve the lives of working famities, to bring economic
justice to the workplace and soclial justice to our State. We lend a voice for all working people, union or
not, to advocate for retirement security. Many of our affillates through collective bargaining strive for
retirement security by negotiating a defined benefit plan, defined contribution plan, or a combination of
both. This bill, If passed, provides an avenue for workers who have no access to an employer sponsored
retirement plan a low cost alternative for retirement savings.

In 2015 when 1in 4 retirees in Connecticut are living In poverty, yes 1in 4, we need to do something
and do 1t fast, The “greatest generation” Is sadly demonstrating the end result of corporate America’s
assault on retirees. Workers who spend their entire adult Hves being productive members of society
should never be left empty handed when it comes to retirement security.

This bill is an incredible statement to our next generation of workers that here in Connecticut we offer
another option for a secure retirement. This is a good bl and we will work to see that it becomes faw.

We appreciate the committee having this public hearing.
Respectfully Submitted,
Lori Pelletier
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